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Ref.: 717-22/614/2021
Date: 14/11/2021

Mr. Khalifa Salem Al Mansouri
ActingCEO

Abu Dhabi Securities Market
Fax: 026128728

Board of Directors’ Report
3" Quarter 2021

Al-Buhaira National Insurance Co. (ABNIC) succeeded in achieving good technical
results during the nine months period ended 30/09/2021 in-spite of severe competition
and deteriorating rates especially for motor insurance, coupled with a decline in
property income due to circumstances that accompanied the spread of the pandemic.
ABNIC is progressively implementing IFRS 17 “Insurance Contracts" in accordance
with the preset timeframe.

ABNIC written premium stood at AED 674 million during the nine months period ended
2021 compared to AED 693 million during 2020. The Company recorded AED 27.4
million as underwriting profit for the period ended 30t September 2021 compared to
AED 30.7 million in 2020, the company’s total net profit at the end of third quarter 2021
is AED 35 million compared to AED 42 million for the period ended
September 30, 2020. Shareholders equity stood at AED 689 million to AED 675 million
as at 31-12-2020. Total assets stood at AED 2,192 million compared to AED 1,921
million as at 31-12-2020.

ABNIC is continuously improving its core competencies and enhancing its risk
management controls in line with the principles and practices of corporate governance
in order to protect the rights of its shareholders and policyholders. The Company is
implementing a selective policy in procuring insurance business and investment
products. ABNIC is keen to introduce new insurance products and services that satisfy
the increasing needs of its clients.
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